Abstract: The United States
Using estimates of the GDP losses associated with oil supply shocks drawn from the economics literature, a recent Energy Modeling Forum assessment of the probability of future supply disruptions, and current economic and international oil market outlooks, we provide estimates of the oil security premiums associated with the increased use of domestic and imported oil. These estimates quantify the expected economic losses associated with the potential disruptions in world oil supply that result from the increased consumption of domestic and imported oil.
In general, the estimated oil security premium associated with imported oil may be greater than that associated with domestic oil. Because oil is fungible, increased oil consumption increases the economy's exposure to potential oil disruptions-whether that oil is imported or domestic. On the other hand, an increase in oil imports has the potential to increase the size of any given oil supply disruption. 
